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0 Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
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Item 2.05 Costs Associated with Exit or Disposal Activities.

On February 2, 2012, Axcelis Technologies, Inc. (“Axcelis”) communicated a plan of termination to employees under which material charges will be incurred
under generally accepted accounting principles applicable to Axcelis. These reductions are designed to lower expense levels so that Axcelis can be more
profitable over the course of the industry ups and downs, while at the same time implementing a focused product strategy based on our competitive position.
The reductions are estimated to yield savings of $8 million to $12 million annually.

Axcelis anticipates recording restructuring charges in connection with employee termination benefits in the range of $2.5 million to $3.5 million during the
first and second quarters of 2012. These benefits will be paid in cash to employees, over their severance periods. No other type of costs are expected to be
incurred in connection with this action
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